
 
 
 

DISCIPLINARY DECISION 
Cboe Exchange, Inc. 

Star No. 20180599149/File No. USRI-9050-01 
Lakeshore Securities, L.P. and Sean P. Moran 

 

Pursuant to Exchange Rule 13.3, attached to and incorporated as part of this Decision is a Letter 
of Consent. 

Applicable Rule(s) 

• Cboe Rules 4.2 – Adherence to Law, and 6.20 – Admission to and Conduct on the Trading 
Floor  

Sanction  

A censure to each of Moran and Lakeshore, a joint and several fine of $20,000 to Moran and 
Lakeshore, and a limitation of activity whereby Moran is restricted from serving on any 
Exchange Committee for six consecutive months.  

Effective Date 

October 9, 2020 

 

/s/ Greg Hoogasian 

Greg Hoogasian, CRO, SVP 
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