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ASSETS TO FLOW
S

THERE IS AN 
ESTABLISHED 
BUSINESS RATIONALE 
TO TAKING A 
COLLABORATIVE AND 
HOLISTIC APPROACH 
TO CLIMATE AND 
SUSTAINABLE 
DEVELOPMENT NEEDS  
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 d
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a

n
c
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g
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c
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e

e
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roject p
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m

en
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p
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m
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f p
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c
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b
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d
 b
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d
d
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k
e
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w

a
y
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ed
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m
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 relevan

t p
articip
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ts. 
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h
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in
g
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d
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u
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d
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g
 b

u
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d
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g
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h
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h
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rojects 
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u

m
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e p
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g
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u
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p
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 d

evelop
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p
roject p
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iven
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 m
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h
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ein
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g
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e d
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 b
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 p
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ive b
oth

 fi
n

an
ciers an

d
 p
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 b
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 p
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 b
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e C
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sٚ p

rioritisin
g

 th
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n
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articip
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em

b
ers of th

e A
frican

 
J

rou
p

 of N
eg

otiators rep
resen

tin
g

 th
e A
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n
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st, d
e-risk 

p
rojects, u

se carb
on

 m
arkets to u

n
lock clim

ate fi
n

an
cin

g
-scale س

u
p

 b
len

d
ed

 fi
n

an
ce an

d
 m

u
ster th

e p
olitical w

ill n
eed

ed
 w

as 
u

n
d

erscored
 across th

e foru
m

. Fu
rth

erm
ore, th

e im
p

ortan
ce of 

scalin
g

 u
p

 clim
ate fi

n
an

ce, d
eb

t red
u

ction
, a road

m
ap

 for u
n

lockin
g

 
an

d
 crow

d
in

g
 in

 p
rivate sector in

vestm
en

ts an
d

 in
n

ovative fi
n

an
cin

g
 

in
stru

m
en

ts in
 A

frica an
d

 in
 th

e con
text of C

O
P

27 w
as h

ig
h

lig
h

ted
. 

“Tow
a

rd
s C

O
P

27: 
A

frica
n

 Foru
m

 on
 

C
lim

a
te In

itia
tives 

to A
ccelera

te 
C

lim
a

te A
ction

 
a

n
d

 A
d

va
n

ce th
e 

SD
G

s “

12
 /A

F
R

IC
A

11 /A
F

R
IC

A

T
h

e
 fo

llo
w

in
g

 re
c

o
m

m
e

n
d

a
tio

n
s w

e
re

 m
a

d
e

 a
t th

e
 c

o
n

c
lu

sio
n

 o
f th

e
 th

re
e

-d
a

y
 e

v
e

n
t: 

Àh فiـ
is year, th

e C
O

P
 is b

ein
g

 h
osted

 in
 A

frica an
d

 w
e m

u
st aim

 to m
ove from

 talk to action
 ى 

m
akin

g
 it tru

ly an
 im

p
lem

en
tation

-C
O

P
.

Àh فiiـ
e reg

ion
al rou

n
d

tab
les lead

in
g

 u
p

 to C
O

P
 m

u
st id

en
tify im

p
actfu

l g
reen

 p
rojects an

d
 

in
itiatives in

 ord
er to m

atch
 th

ese w
ith

 fi
n

an
cin

g
.

) فiiiـ
evelop

ed
 cou

n
tries sh

ou
ld

 m
eet th

eir com
m

itm
en

ts ى on
 th

e p
rovision

 an
d

 m
ob

ilisation
 

of fi
n

an
ce, p

reviou
s n

ation
ally-d

eterm
in

ed
 con

trib
u

tion
s, an

d
 red

u
cin

g
 em

ission
s as p

er p
ast 

ag
reem

en
ts.

A فivـ
vailab

ility of in
n

ovative g
reen

 fi
n

an
cin

g
 m

ech
an

ism
s in

 A
frica sh

ou
ld

 b
e in

creased
 to access 

a g
reater sh

are of g
lob

al g
reen

 an
d

 b
lu

e b
on

d
s.

A فvـ
fricaٚs su

stain
ab

le fi
n

an
ce m

arket sh
ou

ld
 b

e d
evelop

ed
. A

s su
ch

 in
n

ovation
s on

 th
e con

tin
en

t, 
su

ch
 as th

rou
g

h
 th

e miq
u

id
ity an

d
 ²u

stain
ab

ility Iacility an
d

 C
arb

on
 w

arkets sh
ou

ld
 b

e scaled
 u

p
.



ASIA PACIFIC 

LATIN 
AMERICA & 

THE CARIBBEAN

“C
a

ta
lyzin

g
 

clim
a

te fi
n

a
n

ce 
a

n
d

 in
vestm

en
t 

fl
ow

s to ra
m

p
 u

p
 

clim
a

te a
ction

 
a

n
d

 a
d

va
n

ce th
e 

SD
G

s”

“R
ou

n
d

ta
b

le on
 

C
lim

a
te Fin

a
n

ce 
– Th

e E
n

erg
y 

Tra
n

sition
 in

 La
tin

 
A

m
erica

 a
n

d
 th

e 
C

a
rib

b
ea

n
”

Àh
e A

sia P
acifi

c Ioru
m

 featu
red

׉ׁ 
 in

v
e

stm
e

n
t o

p
p

o
rtu

n
itie

s 
in

 th
e

 a
re

a
s o

f c
lim

a
te

 c
h

a
n

g
e

, e
n

v
iro

n
m

e
n

t, w
a

te
r a

n
d

 
e

n
e

rg
y
. Xt g

en
erated

 m
om

en
tu

m
 w

ith
 g

overn
m

en
ts an

d
 

fi
n

an
cial in

stitu
tion

s, w
ith

 th
e Xslam

ic (
evelop

m
en

t  
an

k, 
²w

ire ²h
ip

p
in

g
 C

om
p

an
y an

d
 (

ð  
an

k exp
ressin

g
 in

terest 
in

 follow
in

g
 u

p
 on

 som
e of th

e p
rojects.

Àh
ere w

ere 7׉׃ p
articip

an
ts in

 total in
clu

d
in

g
 g

overn
m

en
t 

m
in

isters, som
e of w

h
om

 p
resen

ted
 th

e p
rojects at Àh

e 
Ioru

m
 

 ,Iijiـ
w

on
g

olia, 
P

akistan
, 

an
d

 
N

ep
alف. 

w
oreover, 

rep
resen

tatives from
fi ׃ׁ 

n
an

cial in
stitu

tion
s, rep

resen
tatives 

of 
m

u
ltilateral 

d
evelop

m
en

t 
b

an
ks 

in
clu

d
in

g
 

th
e 

à
orld

 
 

an
k, A

sian
 (

evelop
m

en
t  

an
k ـA

(
 

A ,ف
sian

 Xn
frastru

ctu
re 

Xn
vestm

en
t  

an
k ـA

XX 
an ,ف

d
 Xslam

ic (
evelop

m
en

t  
an

k 
)Xsـ

 
con ف

trib
u

ted
. ׅ

2  corp
orates w

ere also rep
resen

ted
, w

ith
 

g
overn

m
en

t rep
resen

tatives coverin
g

 2ׅ 0
²C

A
P

 w
em

b
er 

²tates, from
 w

in
istries resp

on
sib

le for Iin
an

ce, P
lan

n
in

g
 an

d
 

Xn
vestm

en
t0 س

n
erg

yس C
lim

ate C
h

an
g

eس N
atu

ral resou
rces an

d
 

0
n

viron
m

en
tس Àran

sp
ortس an

d
 ²ecu

rity 0
xch

an
g

e A
u

th
ority. 

Àh
e 

foru
m

 
focu

sed
 

on
 

fi
n

an
cin

g
 

y
(

!
s 

an
d

 
n

ation
al 

in
v

e
stm

e
n

t 
g

a
p

s; 
sc

a
lin

g
 

u
p

 
in

v
e

stm
e

n
t 

in
 

c
lim

a
te

 
in

fra
stru

c
tu

re
 

p
ro

je
c

ts 
th

ro
u

g
h

 
P

u
b

lic
 

P
riv

a
te

 
§

artn
ersh

ip
sس u

n
locǲin

g
 clim

ate fi
n

an
ce for g

reen
 g

rid
 

in
vestm

en
tsس an

d
 m

ob
iliɹin

g
 g

reen
 fi

n
an

cin
g

 th
rou

g
h

 
c

a
p

ita
l 

m
a

rk
e

ts. 
Àh

e 
foru

m
ٚs 

ag
en

d
a 

can
 

b
e 

fou
n

d
 

in
 

A
p

p
en

d
ix ׁ. 

Àh
e matin

 A
m

erica an
d

 th
e C

arib
b

ean
 foru

m
 h

eld
 fou

r th
em

atic 
p

an
el d

iscu
ssion

s, focu
sed

 on
 th

e e
n

e
rg

y
 tra

n
sitio

n
, e

le
c

tro
m

o
b

ility
, 

critical m
in

eral su
p

p
ly ch

ain
s, an

d
 resilien

ce fi
n

an
cin

g
, am

on
g

st 
o

th
e

r c
ro

ss-c
u

ttin
g

 is
su

e
s. 

Àh
e even

t w
as atten

d
ed

 b
y close to ׀ׅ׃

 p
articip

an
ts in

clu
d

in
g

 th
e 

p
articip

ation
 of ׃ m

in
isters ـ 

elize, C
h

ile, ²u
rin

am
eف, ׄ

 vice m
in

isters/
sectoral secretaries ـA

rg
en

tin
a,  

olivia, C
h

ile, P
an

am
aف an

d
 ׁ p

resid
en

t 
of a n

ation
al in

tern
ation

al coop
eration

 ag
en

cy ـA
rg

en
tin

aف in
 ad

d
ition

 
to n

u
m

erou
s g

overn
m

en
t rep

resen
tatives across sectors. A

d
d

ition
ally, 

rep
resen

tatives of th
e m

ain
 reg

ion
al b

an
ks su

ch
 as (

evelop
m

en
t 

 
an

k of matin
 A

m
erica ـC

A
Iف an

d
 Xn

ter-A
m

erican
 (

evelop
m

en
t  

an
k 

)Xـ
 

w ف
ere in

 atten
d

an
ce. Iu

rth
erm

ore, 2ׅ fi
n

an
cial in

stitu
tion

s an
d

 ׆ׁ 
com

p
an

ies across th
e sectors of en

erg
y, m

in
in

g
, tran

sp
ort, p

rofession
al 

services p
articip

ated
. Th

e even
t also featu

red
 m

an
y p

articip
an

ts from
 

acad
em

ia, n
on

-g
overn

m
en

tal org
an

ization
s an

d
 several U

N
 en

tities at 
th

e n
ation

al, reg
ion

al an
d

 g
lob

al level.

Iou
r p

rojects to ad
d

ress h
ow

 fi
n

an
cin

g
, in

vestm
en

ts, an
d

 coop
eration

 
for d

e
v

e
lo

p
m

e
n

t c
a

n
 b

e
 c

h
a

n
n

e
le

d
 to

 sh
a

p
e

 a
n

d
 p

ro
d

u
c

e
 c

o
n

c
re

te
 

p
ro

je
c

ts lin
k

e
d

 w
ith

 th
e

 re
g

io
n

’s su
sta

in
a

b
le

 e
n

e
rg

y
 tra

n
sitio

n
 w

e
re

 
p

re
se

n
te

d
 a

t th
e

 fo
ru

m
. Xt ad

d
ressed

 b
arriers to access to fi

n
an

cin
g

 
for d

evelop
m

en
t in

 th
e d

ifferen
t su

b
reg

ion
s of matin

 A
m

erica an
d

 th
e 

C
arib

b
ean

 an
d

 con
sid

ered
 cu

rren
t fi

n
an

cin
g

 an
d

 d
eb

t ch
allen

g
es. Àh

e 
foru

m
ٚs ag

en
d

a can
 b

e fou
n

d
 in

 A
p

p
en

d
ix ׁ.
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W
ESTERN ASIA AND 

NORTH AFRICA

EUROPE

“Tow
a

rd
s 

C
O

P
27: A

ra
b

 
R

eg
ion

a
l Foru

m
 

on
 C

lim
a

te 
In

itia
tives to 

Fin
a

n
ce C

lim
a

te 
A

ction
 a

n
d

 th
e 

SD
G

s”

“Tow
a

rd
s C

O
P

27: 
U

N
E

C
E

 R
eg

ion
a

l 
foru

m
 on

 C
lim

a
te 

In
itia

tives to 
Fin

a
n

ce C
lim

a
te 

A
ction

 a
n

d
 th

e 
SD

G
s ”

Àh
e R

eg
ion

al Ioru
m

 in
 à

estern
 A

sia w
as h

eld
 on

 id
en

tifi
ed

 syn
erg

ies 
an

d
 en

tryٌp
oin

ts for clim
ate fi

n
an

ce to su
p

p
ort th

e acceleration
 

of access to clean
 en

erg
y, en

erg
y effi

cien
cy tech

n
olog

ies as w
ell 

a
s m

e
a

n
s fo

r e
n

su
rin

g
 w

a
te

r a
n

d
 fo

o
d

 se
c

u
rity, w

h
ich

 rem
ain

 key 
catalysts for th

e attain
m

en
t of th

e ²(
J

s as w
ell as m

itig
ation

 an
d

 
ad

ap
tation

 g
oals in

 th
e A

rab
 reg

ion
p ׈2 .

rojects w
ere p

resen
ted

 
alig

n
ed

 w
ith

 th
e p

riorities of th
e A

rab
 reg

ion
. Xt w

as d
eterm

in
ed

 th
at 

th
e foru

m
 w

ou
ld

 focu
s on

 eig
h

t m
id

d
le-in

com
e cou

n
tries from

 th
e 

reg
ion

, n
am

ely A
lg

eria, 0
g

yp
t, Xraq

, hord
an

, meb
an

on
, w

orocco, O
m

an
, 

an
d

 Àu
n

isia. Àh
ere w

ere 222 p
articip

an
ts in

 total, ׁ׆׃ of w
h

ich
 w

ere 
p

resen
t in

 p
erson

 an
d

 th
e rest virtu

ally.

Àh
e sp

ecifi
c th

em
atic areas ad

d
ressed

 in
clu

d
ed

 c
a

ta
ly

sin
g

 a
c

tio
n

 fo
r 

ad
ap

tation
 an

d
 ach

ievin
g

 coٌb
en

efi
tsس scalin

g
 u

p
 clim

ate fi
n

an
ce 

for m
itig

ation
an س

d
 reg

ion
al in

itiatives for m
ob

iliɹin
g

 clim
ate fi

n
an

ce 
fo

r a
c

tio
n

. Àh
e foru

m
ٚs ag

en
d

a can
 b

e fou
n

d
 in

 A
p

p
en

d
ix ׁ.

Àh
e fi

fth
 an

d
 fi

n
al rou

n
d

tab
le w

as co-con
ven

ed
 alon

g
sid

e th
e U

n
ited

 
N

ation
s 0

con
om

ic C
om

m
ission

 for 0
u

rop
e on

 ׁ7 O
ctob

er in
 J

en
eva. Xt 

focu
sed

 on
 o

p
tim

iz
in

g
 th

e
 m

a
n

a
g

e
m

e
n

t o
f e

n
d

o
w

m
e

n
ts o

f n
a

tu
ra

l 
resou

rces, in
clu

d
in

g
 critical raw

 m
aterials ـ!

ª
w

sف. Àh
is w

as a focal 
reg

ion
al p

riority as a resilien
t, su

stain
ab

le an
d

 eth
ical su

p
p

ly of C
R

w
s is 

essen
tial for clean

 en
erg

y, m
ob

ility tran
sition

s, an
d

 d
ig

ital tran
sform

ation
. 

T
h

e
 U

N
E

C
E

 re
g

io
n

a
l fo

ru
m

 w
a

s o
rg

a
n

iz
e

d
 in

 c
o

lla
b

o
ra

tio
n

 w
ith

 th
e

 
²p

ecial A
d

viser to th
e ²ecretary J

en
eral on

 !
lim

ate A
ction

 an
d

 hu
st 

Àran
sition

, th
e ²p

ecial ª
ep

resen
tative for ²u

stain
ab

le 0
n

erg
y for A

ll, 
th

e
 U

N
 G

lo
b

a
l C

o
m

p
a

c
t, th

e
 U

N
 D

e
v

e
lo

p
m

e
n

t P
ro

g
ra

m
m

e
, a

n
d

 th
e

 
U

N
F

C
C

C
.

Àh
ere w

ere a total of ׄ
ׄ

׀
 p

articip
an

ts, of w
h

ich
atten ׉ׅ׃ 

d
ed

 virtu
ally an

d
 

in ׁ׈
 p

erson
. O

f th
e total p

articip
an

ts, ׅ׀
 w

ere from
 fi

n
an

cial in
stitu

tion
s, 

׀ׁ
7 from

 g
overn

m
en

ts, ׁ׆׃ from
 in

d
u

stry an
d

 ׁׄ7 from
 N

J
O

s an
d

 th
e 

like.

Th
e foru

m
 com

p
rised

 fou
r, m

od
erated

 p
an

el session
s th

em
atically 

alig
n

ed
 w

ith
 th

e reg
ion

al p
riorities, n

am
ely: a com

m
on

 0
²J

 fram
ew

ork 
for 

C
R

w
 

valu
e 

ch
ain

sس 
p

u
b

lic-p
rivate 

p
artn

ersh
ip

s 
an

d
 

C
lim

ate 
Iin

an
ce Xn

stru
m

en
ts - op

p
ortu

n
ities to scale-u

p
 for C

R
w

su س
stain

ab
le 

m
an

ag
em

en
t of C

R
w

 p
rojectsس an

d
 clim

ate-related
 in

itiatives/p
rojects 

th
at su

p
p

ort low
-carb

on
 tran

sition
s. Àh

e foru
m

ٚs ag
en

d
a can

 b
e fou

n
d

 
in

 A
p

p
en

d
ix ׁ. 
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PROJECTS AND 
SUMMARY STATISTICS
O

verall, over ׄ
׀ׅ

 p
rojects, p

rog
ram

s, fu
n

d
s, an

d
 en

terp
rises w

ere id
en

tifi
ed

 from
 variou

s 
sou

rces in
 th

e ru
n

-u
p

 to, d
u

rin
g

 an
d

 after th
e foru

m
s, w

ith
 varyin

g
 levels an

d
 q

u
ality of 

in
form

ation
 in

clu
d

in
g

 in
 relation

 to th
at w

h
ich

 p
rosp

ective fi
n

an
ciers w

ou
ld

 exp
ect to see to 

facilitate en
g

ag
em

en
t w

ith
 p

roject p
rop

on
en

ts.  Xn
 ag

g
reg

ate, ׁ׀
ׄ

 p
rojects an

d
 p

rog
ram

s w
ere 

p
resen

ted
 at th

e foru
m

s, w
ith

 a n
u

m
b

er of th
ese to b

e in
clu

d
ed

 as illu
strative exam

p
les of th

e 
op

p
ortu

n
ities availab

le to p
rosp

ective fi
n

an
ciers, in

 th
e U

N
 C

om
p

en
d

iu
m

 of C
lim

ate-R
elated

 
Xn

itiatives w
h

ich
 th

e U
n

ited
 N

ation
s in

ten
d

s to lau
n

ch
 at C

O
P

27. ²ep
arately, an

 exp
an

d
ed

 list of 
over ׁ2ׅ p

rojects w
ill featu

re on
 th

e C
lim

ate C
h

am
p

ion
s Àeam

ٚ w
eb

site. Th
e d

ep
th

 an
d

 level of 
in

form
ation

 availab
le, an

d
 in

 som
e in

stan
ces con

fi
d

en
tiality w

ere key con
sid

eration
s in

 p
roject 

selection
 across th

e lists. 

Àh
e follow

in
g

 section
 offers key su

m
m

ary statistics of th
e p

rojects p
resen

ted
 at th

e foru
m

s, 
b

roken
 d

ow
n

 b
y reg

ion
, clim

ate th
em

e, clim
ate im

p
act, p

roject m
atu

rity, econ
om

ic classifi
cation

, 
an

d
 d

eal size. Iu
rth

er, th
is im

ag
e offers a sim

p
lifi

ed
 overview

 of th
e reg

ion
al p

riorities id
en

tifi
ed

 
at each

 of th
e foru

m
s.
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104 projects presented at regional fora across five regions [I/IV]

Them
e

Project
Country

Cost

Energy &
 

Transport

Energy -
3 G

W
 M

am
billla hydroelectric pow

er project
N

igeria 
(ECO

W
AS)

$6bn

Energy -
150 M

W
 regional solar pow

er park project in 
M

ali
M

ali 
(ECO

W
AS)

$250m

Energy -
Replacem

ent of therm
al pow

er w
ith 

renew
ables

Egypt
$10bn

Transport -
Egypt electric light rail netw

ork
Egypt

$6bn

A
griculture

&
 Land

Land U
se -

Restoration of degraded land
32 countries

$10bn
W

ater -
Angololo m

ultipurpose w
ater resources 

developm
ent  project

Kenya, 
U

ganda
$62m

Resilience -
Crop adaptation in the N

ile Valley and Delta
Egypt

$800m
 

D
igital 

Transform
ation

People -
Transborder subm

arine fiber pops &
 sm

art hub
Kenya (EAC)

$70m

People -
Extension of national ICT broadband backbone

Tanzania, 
M

ozam
bique

$60m

W
ater -

M
auritius w

ater Infrastructure SCADA System
M

auritius
$10m

Carbon Credits 
M

arkets

O
ceans -

Blue Carbon Accelerator Fund 
W

.
Indian

O
cean

$50m

Land use -
Regional restoration hubs

W
.

Indian
O

cean
$10m

Land use -
Conservation of forests in the CO

M
IFAC

area
Central Africa

$7m

Blue 
Econom

y 

O
ceans -

Blue bond and debt-for-nature sw
ap 

W
.

Indian
O

cean
$5m

O
ceans -

Blue N
atural Capital Financing Facility 

W
.

Indian
O

cean
$120m

O
ceans -

7 regenerative seascapes
W

.
Indian

O
cean

$50m

W
ater &

 Cities
W

ater -
Lesotho-Botsw

ana w
ater transfer

Lesotho, SA, 
Botsw

ana
$3bn

W
ater -

W
ater desalination using solar energy

Egypt
$600m

W
ater -

Congo River Basin solid river w
aste treatm

ent
Congo

$41m

A
FRICA

MMMMMMMMAR

M
M

itigation
Adaptation &

 Resilience 
AR

AR

ARARM

M

ARARAR ARARAR M

19
projects

$~37
bn

total costs
$~22

bn
M

$~5
bn

AR
$~10

bn
M

 / AR

Project
Country

Cost

Energy

Karavasta
Solar Photovoltaic Plant 

Albania
$121m

Spitalle Solar Photovoltaic Plant 
Albania

$81m

Erseka Solar Park
Albania

$17m

M
eghri and Shnokh H

ydro Pow
er Plants

Arm
enia

$473m

G
eotherm

al Exploratory Drilling Project
Arm

enia
$11m

G
aradagh Solar Pow

er Plant
Azerbaijan

$225m

Khizi-Absheron W
ind Pow

er Plant
Azerbaijan

$300m

G
eotherm

al Pow
er Plant

G
eorgia

$55m

N
igoza

W
ind Pow

er Plant
G

eorgia
$70m

Sam
goriSolar Panel Project

G
eorgia

$87m

Karangada Solid W
aste M

anagem
ent 5 M

W
Kazakhstan

$17m

Kazchrom
e Donskoy G

O
K W

ind Pow
er Plant

Kazakhstan
$230m

Svevind G
reen H

ydrogen Project –
H

yrasia O
ne

Kazakhstan
$10bn

Issyk-Kul H
igh-Rise Solar Pow

er Plants
Kyrgyzstan

$761m

"Kam
bar-Ata 2» H

ydropow
er plant 

Kyrgyzstan
$518m

Viroviw
ind farm

N
orth 

M
acedonia

$578m

Bistrica H
ydropow

er Plant
Serbia

$674m

(8
R2

3(
34

projects
$~20

bn
total costs

$~20
bn

M
$~0

bn
AR

$~0
bn

M
 / AR

MMMMMMMMMMMMMMMM M

3

Project
Country

Cost

Srednje
Kostlacko

O
strvo

Solar Photovoltaic Park
Serbia

$92m

ElevenEs Battery Plant 
Serbia

$1.2bn

H
atay

Erzin
Solar Pow

er Plant
Türkiye

$126m
Sustainable Energy Financing M

echanism
 in Forest 

Villages
Türkiye

$56m

Electric H
eating of Sm

all and M
edium

 sized Cities
U

kraine
$4m

Biofuels Production in U
kraine

U
kraine

$1.2bn

G
uzar

Solar Photovoltaic Park
U

zbekistan
$345m

N
urata

Solar Pow
er Plant

U
zbekistan

$179m

Industry

W
aste Processing Industrial Com

plex
Kazakhstan

$34m

Silicon M
onocrystalline Plates 

Kyrgyzstan
$56m

M
anagem

ent of Critical Raw
 M

aterials/
International Standard for the Assessm

ent of Reserves of 
Critical Raw

 M
aterials

Tajikistan
$3m

Survey for deposits of rare earth elem
ents in the Pam

irs Tajikistan
$5m

M
ineral and Raw

 M
aterial Atlas of U

kraine
U

kraine
$425m

Resource M
anagem

ent Strategy of U
kraine

U
kraine

$125m

Agriculture
G

reen Am
m

onia Production
M

ulti
$2bn

D
igital 

transform
ation

G
lobal Clim

ate-N
eutral Resource M

anagem
ent Platform

M
ulti

$17m

Transport
Sam

arkand E-Bus Project
U

zbekistan
$109m

104 projects presented at regional fora across five regions [IV/IV]

MMMMMMMMMMMMMM

M
M

itigation
Adaptation &

 Resilience 
AR

MMM

Them
e

Project
Country

Cost

Energy 
Transition

Energy -
Cerro Dom

inador
Therm

al 
Solar Plant 

Chile 
$1bn

Electric M
obility 

Transport -
Electric public-use vehicles 

El Salvador
$70m

Critical Raw
 

M
aterial

Industry -
Lithium

 nanoparticle 
production facility 

Chile
$3.5m

The Caribbean 
Resilience -

Caribbean Resilience Fund 
Antigua, Barbuda, Saint Lucia, 
Saint Vincent and the 
G

renadines
$30m

/A
7A

0
�C

4
projects

$1.1
bn

total costs

MMAR M

$~1.1
bn

M
$ 0.03 

AR
(8

R2
3(

34
projects

$~20
bn

total costs
$~20

bn
M

$~0
bn

AR
$~0

bn
M

 / AR



A
cross th

e foru
m
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e ׁ׀

ׄ
 p

rojects p
resen

ted
 req

u
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 an
 ap

p
roxim

ate in
vestm

en
t req

u
irem

en
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of ׀2ׁٽ
 b

illion
 as d

ep
icted

 in
 th

e su
m

m
ary g

rap
h

ic b
elow

. A
cross th

e foru
m

s: fou
r p

rojects 
w

ere p
resen

ted
 at th

e 0
C

mA
C

-con
ven

ed
 foru

m
w ׉ׁ س

ere p
resen

ted
 at th

e U
N

0
C

A
-con

ven
ed

 
foru

m
p ׉ׁ س

rojects w
ere p

resen
ted

 at th
e U

N
0

²C
A

P
-con

ven
ed

 foru
m

w ׈2 س
ere p

resen
ted

 at th
e 

U
N

0
²C

à
A

-con
ven

ed
 foru

m
an س

d
ׄ׃ 

 at th
e U

N
0

C
0

-con
ven

ed
 foru

m
.

 
y th

em
e, th

e p
rojects focu

sed
 on

 fi
n

an
ce 2ڭ

carb س
on

 cred
it m

arkets 2ڭ
d س

ig
ital tran

sform
ation

 
ڭׅ

in س
d

u
stry 7ڭ

tran س
sp

ort 7ڭ
th س

e b
lu

e econ
om

y ڭ׉
ag س

ricu
ltu

re ׁڭ׃
w س

ater ׁڭ׃
an س

d
 en

erg
y ׄ

ڭ2
. 

O
f th

e total n
u

m
b

er of p
rojects an

d
 th

eir resp
ective clim

ate im
p

acts: ڭ׆
 can

 b
e con

sid
ered

 
cross-cu

ttin
g

ڭ׃׃ س
 ad

ap
tation

 an
d

 resilien
ce focu

sed
an س

d
ڭ2׆ 

 relatin
g

 to m
itig

ation
. 

A
s it stan

d
s, in

 term
s of level of p

roject m
atu

rity: ڭ׃
 of th

e total p
rojects are con

sid
ered

 op
eration

alس 
׀׃

ڭ
 at a feasib

ility assessm
en

t stag
eڭ׃׃ س

 at a stru
ctu

rin
g

 an
d

/or fi
n

an
cin

g
 levelس w

ith
ڭׄ׃ 

 at a 
con

cep
tu

al d
esig

n
 level. R

eg
ard

in
g

 th
e econ

om
ic class of th

e targ
et of th

e p
rojectsڭׅ س

 targ
et 

low
-in

com
e cou

n
tries׀ׁ س

ڭ
 targ

et h
ig

h
-in

com
e cou

n
triesڭ7׃ س

 targ
et u

p
p

er-m
id

d
le-in

com
e 

cou
n

triesس w
ith

 n
early h

alf at ׄڭ׉
 targ

etin
g

 low
er-m

id
d

le-in
com

e cou
n

tries. Iin
ally, a d

etailed
 

com
p

osition
 of d

eal size is p
rovid

ed
 w

ith
ڭ2ׅ 

 of d
eals b

ein
g

 b
elow

׀ׁٽ 
׀

 m
illion

 in
 valu

e, an
d

 
ׄ

ڭ׈
 b

ein
g

 h
ig

h
er th

an
׀ׁٽ 

׀
 m

illion
 in

 valu
e.
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104 projects presented at regional fora across five regions [II/IV]

T
h
e
m

e
P
ro

je
ct

C
o
u
n
try

C
o
st

F
in

an
cin

g 
N

D
C

s

R
e
silie

n
ce

 -
Ecological restoration of the Indus basin 

Pakistan
$11-17bn

E
n
e
rgy -

IN
A's Energy Transition M

echanism
 

Indonesia
$1.6bn

R
e
silie

n
ce

 -
Radar system

 establishm
ent for clim

ate-
resilient developm

ent
M

ongolia
$2.3m

H
u
m

an
 Se

ttle
m

e
n
ts -

Building Resilience in 
Com

m
unities through Energy Access and Auxiliary 

Developm
ent O

pp.
Fiji

$26.5m

H
u
m

an
 Se

ttle
m

e
n
ts -

N
uudelchin low

 em
ission, solid 

fuel gasifier stove project
M

ongolia
$66m

H
u
m

an
 Se

ttle
m

e
n
ts -

Eco energy -
project for 

heating 20,000 hom
es w

ith electrical energy
M

ongolia
$103m

E
n
e
rgy

-
Enhancem

ent of enabling environm
ent for 

the introduction of Low
 Em

issions Vehicles in 
Cam

bodia
Cam

bodia
$3m

Lan
d
 u

se
-

Transitioning Cam
bodia’s Battam

bang 
Province to an agroecological landscape

Cam
bodia

$13.5m

P
P
P
 

In
frastru

ctu
re

W
ate

r -
Irrigation in Yuanm

ou County, Yunnan 
Province, China

China 
$48m

 

E
n
e
rgy -

Bio Base Asia Pilot Plant (BBAPP)
Thailand

$89m
In

d
u
stry -

Eco-Industrial Park #1, Q
ingdao City

China 
$249m

In
d
u
stry -

Eco-Industrial Park #2, W
uzhou City

China 
$149m

E
n
e
rgy -

Indonesia G
eotherm

al Resource Risk 
M

itigation (G
REM

)
Indonesia

$465m

C
ap

ital 
M

arke
ts

E
n
e
rgy -

Australia-Asia Pow
erLink 

Australia 
$24bn

T
ran

sp
o
rt -

M
acquarie Transport EV Project

India
$1.5bn

F
in

an
ce

 -
Pakistan’s Clim

ate Financing and SDG
s 

Investm
ents Portfolio 

Pakistan
$2bn 

A
6IA

�
3A

CIFIC

M M MMMM

AR
M

AR

M AR M

1
9

projects
$
~
5
7
.5

b
n total costs

$
~
3
6
.5

b
n M

$
~
0
.1

bn
AR

$
~
2
1

bn
M

 / AR

MM ARAR MAR

M
M

itigation
Adaptation &

 Resilience 
AR

T
h
e
m

e
P
ro

je
ct

C
o
u
n
try

C
o
st

G
re

e
n
 G

rid
s

E
n
e
rgy -

Dudh
KoshiStorage H

ydropow
er Project 

N
epal

$2.3Bn

E
n
e
rgy -

Lakadia
Vadodara G

reen Transm
ission 

Project
India

$300m

E
n
e
rgy -

India to U
AE Interconnector for low

-cost 
evening peak solar to Asian region

India
$7.5bn

MMM

5

104 projects presented at regional fora across five regions [III/IV]
:
(67(R1

�A
6IA

�
	
�1
2
R7+

�
A
FRICA

28
projects

$~4.7
bn

total costs
$~0.6

b
n M

$~4
bn

AR
$~0.06

bn
M

 / AR

M
M

itigation
Adaptation &

 Resilience 
AR

Them
e

Project
Country

Cost

Transport
Transport-

Bus Rapid Transit System
-Ring Road

Egypt
$263m

Transport -Energy Efficiency in the Sustainable U
rban 

M
obility Sector

Tunisia
$103m

Energy 
Efficiency

Energy -
Energy Efficient Cooling in Buildings

Egypt
$250m

Renew
able 

Energy
Energy -

N
ational w

ind plan for 2180M
W

 by 2030
M

orocco
$2.9m

Energy -
N

ational solar plan for 400M
W

 by 2030
M

orocco
$6m

Agricultural 
Resilience/  
Land / Forests / 
Coastline

Resilience -
Early W

arning System
 

Egypt
$400m

Land use -
H

elp sm
all farm

ers and rural fam
ilies adapt to 

clim
ate change 

Jordan
$8.8m

Land use -
N

ational em
ergency plan for forest fire 

prevention, aw
areness and readiness

Lebanon
$0.6m

O
ceans -

Cultivate one m
illion m

angrove seedlings
O

m
an

$0.6m

Resilience -
W

ater-energy-food security nexus (proposed 
G

CF project)
Tunisia

$45.5m

O
ceans -

O
ceans Strengthening Coastal Adaptation and 

Resilience
Tunisia

$93.4m

Land use -
Institutional arrangem

ents and inform
ation 

generation for direct responsiveness, accountability and 
com

m
unication in forest m

anagem
ent 

Lebanon
$1.6m

Land use -Fuel treatm
ent program

 to prom
ote resiliency 

and reduce w
ildfire hazard in N

ahr El Kabir area
Lebanon

$0.7m

Land use -
M

EDTEST II and Agro-Processing Fund
Jordan

$87m
Land use -

M
itigation and adaptation strategies to 

com
bat land degradation and drought in N

ahr el Kabir 
Area

Lebanon
$0.7m

Them
e

Project
Country

Cost

W
ater 

Resources / 
Irrigation

Resilience -
Im

proving Agricultural Resilience by 
M

odernizing on-Farm
 Practices

Egypt
$750m

W
ater -

Solar pum
ping for irrigation

Egypt
$55m

W
ater -

H
illa

–
Diw

aniyah irrigation project 
Iraq

$1.3bn

W
ater 

Resources / 
Flood Control

W
ater -

Im
proving the efficiency of irrigation w

ater 
use am

ong vulnerable groups using H
ydroponic 

Technology
Jordan

$10m

W
ater -

Al Raw
dha Flood Protection Dam

 
O

m
an

$48.8m

W
ater -

Al-Jifnain Flood Protection Dam
 (Jif03)

O
m

an
$36.4m

W
ater -

Fita Flood Protection Dam
 (S02)

O
m

an
$67.5m

W
ater -

W
adi H

iliti Flood Protection Dam
 (W

H
4) (w

ith 
groundw

ater recharge)
O

m
an

$44.2m

W
ater -

Excess W
ater Diversion from

 N
orth to Central 

Tunisia
Tunisia

$524m

W
ater Supply/ 

Sanitation

W
ater -

Aqaba-Am
m

an W
ater Desalination &

 
Conveyance Project (AAW

DCP) 
Jordan

$400m

W
ater -

W
ASH

 in Schools Project
Jordan

$6.8m
W

ater -
Blue Econom

y Principles 
Jordan

$14.5m
W

ater -
Al-Batina

Treated Effluent Line
O

m
an

$52m

AR MAR

ARAR AR

MM M MAR

AR

AR

AR

M

MAR AR

AR

AR

AR ARARAR

AR

AR ARAR AR AR
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Project region
Clim

ate them
e

Clim
ate im

pact
Project m

aturity

34 28 19 19

1044

Asia and the Pacific

LATAM
+C

Europe

Africa

W
estern Asia and

N
orth Africa

34%

30%

33%

3%

O
perational

Feasibility 
assessm

ent

Structuring and/or 
financing

Conceptual design

33%

62%

6%

M
ulti

M
itigation

Adaptation &
resilience

# of projects
% of projects

% of projects
% of projects

Econom
ic class. 

10%

5%

37%

49%
Low

-incom
e

Low
er-m

iddle-incom
e

H
igh-incom

e

U
pper-m

iddle-incom
e

% of projects

2%

13%

2%13%

7%
5%7%9%

42%

Finance

Carbon credit m
arkets

Digital transform
ations

Industry

Transport

The blue econom
y

Energy

Agriculture

W
ater

% of projects

Deal size

15%

18% 2%

22%

9%

6%9%

19%

$10bn+

$1bn-$5bn

$5bn-$10bn

$500m
-$1bn

$100m
-$500m

$50m
-$100m

$10m
-$50m

<=$10m

104 projects w
ere presented across all regional forum

s

N
ote: N

ot all data is currently available for all projects, e.g., latest m
ilestone data m

issing for a few
 projects

Source: U
N

 Regional Econom
ic Com

m
issions; CDCC; Breakthrough; PIDA; G

BW
; For m

ore inform
ation on the initiative, please reach out to the H

igh-Level Cham
pions Finance Team

 at 
hlcfinanceprojects@

clim
atecham

pions.team

Variety of projects 
presented across 
regions

Deals skew
ed tow

ards 
energy and w

ater
M

itigation efforts are 
m

ost com
m

on in the 
com

pendium
 

~64% of deals have not 
advanced beyond the 
feasibility  phase

~$120bn 
Investm

ent
104 

projects

Projects are targeted 
tow

ards low
er-m

iddle-
incom

e countries

52% of deals are below
 

$100m
 in value 

F
o

r fu
rth

er in
fo

rm
atio

n
 o

n
 th

e p
ro

jects p
resen

ted
 at th

e fo
ru

m
s, kin

d
ly see 

h
ttp

s://clim
atech

am
p

ion
s.u

n
fccc.in

t/system
/fi

n
an

ce/



ILLUSTRATIVE PROJECTS IN 
THE UN COMPENDIUM 

REGIONAL LISTS OF 
PROJECTS

A
s a su

b
set of th

ese p
rojects, ׅ׀

 w
ere in

clu
d

ed
 

as illu
strative p

rojects in
 th

e U
N

 C
om

p
en

d
iu

m
 

of C
lim

ate-R
elated

 Xn
itiatives ـU

N
 C

om
p

en
d

iu
m

 
Lin

k). Àh
is su

b
set in

clu
d

ed
׀ׁ 

 across each
 of th

e 
ׅ U

N
 R

eg
ion

al C
om

m
ission

s. Àh
ese illu

strative 
p

rojects 
rep

resen
t 

 ׉׈ٽ
b

illion
 

d
ollars 

in
 

in
vestm

en
t an

d
 a d

etailed
 b

reakd
ow

n
 accord

in
g

 
to reg

ion
, clim

ate th
em

e, clim
ate im

p
act, p

roject 
m

atu
rity, econ

om
ic classifi

cation
, an

d
 d

eal size 
can

 b
e fou

n
d

 b
elow

. 

Ior fu
rth

er in
form

ation
 w

ith
in

 each
 reg

ion
 p

lease refer to th
e follow

in
g

 lin
k 

h
ttp

s://clim
atech

am
p

ion
s.u

n
fccc.in

t/system
/fi

n
an

ce/
Ior fu

rth
er in

form
ation

 w
ith

in
 each

 reg
ion

 p
lease refer to th

e follow
in

g
 lin

k 
h

ttp
s://clim

atech
am

p
ion

s.u
n

fccc.in
t/system

/fi
n

an
ce/. 

A
 fu

rth
er, exp

an
d

ed
 list of over ׁ2ׅ p

rojects an
d

 clim
ate-related

 
in

itiatives h
as b

een
 p

rod
u

ced
 b

y th
e C

lim
ate C

h
am

p
ion

s Àeam
 

in
 collab

oration
 w

ith
 th

e U
N

 R
eg

ion
al C

om
m

ission
s.  Àh

is lon
g

er 
list in

clu
d

es th
e ׅ׀

 p
rojects form

in
g

 th
e U

N
 C

om
p

en
d

iu
m

 an
d

 
su

p
p

lem
en

ts th
em

 w
ith

 ad
d

ition
al on

es sou
rced

 from
 b

oth
 th

e 
foru

m
s an

d
 th

ird
-p

arty p
latform

s. A
 su

m
m

ary of th
is effort can

 
b

e fou
n

d
 b

elow
 d

ecom
p

osed
 b

y reg
ion

, clim
ate th

em
e, clim

ate 
im

p
act, p

roject m
atu

rity, econ
om

ic classifi
cation

, an
d

 d
eal size. 

O
f th

is reg
ion

al list of over ׁ2ׅ p
rojects, ׁ׈ w

ere p
resen

ted
 at th

e 
foru

m
s. 
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50 projects w
ere selected for the U

N
 com

pendium
 

Project region
Clim

ate them
e

Clim
ate im

pact
Project m

aturity

10 10 10 10 10 50

Africa

Asia and the Pacific

LATAM
+C

W
estern Asia and

N
orth Africa

Europe

38%

31%

27%

4%

O
perational

Conceptual 
design

Structuring and/or 
financing

Feasibility 
assessm

ent

22%

62%

16%

Adaptation &
resilience

M
itigation

M
ulti

# of projects
% of projects

% of projects
% of projects

N
ote: N

ot all data is currently available for all projects, e.g., latest m
ilestone data m

issing for a few
 projects

Source: U
N

 Regional Econom
ic Com

m
issions; CDCC; Breakthrough; PIDA; G

BW

Projects are evenly 
distributed across regions

Deals skew
ed tow

ards 
energy and w

ater
M

itigation efforts are 
m

ost com
m

on in the 
com

pendium
 

~69% of deals have not 
advanced beyond the 
feasibility  phase

~$89bn 
Investm

ent
50 

projects

Econom
ic class. 

4%

14%

34%

48%

H
igh-incom

e

Low
-incom

e

U
pper-m

iddle
-incom

e

Low
er-m

iddle
-incom

e

% of projects

Projects are targeted 
tow

ards low
er-m

iddle-
incom

e countries

10%

8%

2%
4%

4%6%8% 8%

12%

38%

Carbon 
credit m

arkets

Land

Finance

Digital 
transform

ations

Industry

Transport

The blue 
econom

y

Agriculture

W
ater

Energy

% of projects

Deal size

16%

8% 4%8%

12%

22%

12%

18%

40% of projects are 
below

 $50m

$10bn+

$50m
-$100m

$5bn-$10bn

$500m
-$1bn

$1bn-$5bn

$100m
-$500m

$10m
-$50m

<=$10m
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c
ts su

b
m

itte
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c
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g
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n
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P
ro
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c
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g
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C
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a
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 th
e
m

e
C
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a
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p
a
c
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P
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c
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a
tu

rity

3
0

3
0

3
0

2
6

1
2

1
2
8

3
1
%

3
6
%

4
%

3
0
%

C
o
n
c
e
p
tu

a
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e
sig

n

F
e
a
sib
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sse
ssm

e
n
t

O
p
e
ra

tio
n
a
l

S
tru

c
tu

rin
g
 a

n
d
/
o
r 

fin
a
n
c
in

g

6
4
%

2
5
%

1
1
%

M
u
lti

A
d
a
p
ta

tio
n
 &

 R
e
silie

n
c
e

M
itig

a
tio

n

#
 o

f p
ro

je
c
ts

%
 o

f p
ro

je
c
ts

%
 o

f p
ro

je
c
ts

%
 o

f p
ro

je
c
ts

~$128bn 
In

v
e
stm

e
n
t

128 
p
ro

je
c
ts

E
c
o
n
o
m

ic
 c

la
ss. 

5
4
%

3
2
%

9
%

5
%

H
ig

h
-in

c
o
m

e

U
p
p
e
r-m
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d
le
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L
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w

e
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e
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w
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-in
c
o
m

e

%
 o

f p
ro

je
c
ts
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1
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4
%

3
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3
%

5
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%

1
5
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4
2
%

C
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D
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l tra

n
sfo
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n
s

In
d
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C
a
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o
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a
rk

e
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L
a
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d

F
in

a
n
c
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T
h
e
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lu
e
 e
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m

y

W
a
te

r

T
ra

n
sp

o
rt

A
g
ric

u
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re

E
n
e
rg

y

%
 o

f p
ro

je
c
ts

D
e
a
l siz

e

V
a
rie
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 o

f p
ro

je
c
ts 

a
c
ro

ss re
g
io

n
s

D
e
a
ls a

re
 h

e
a
v
ily

 sk
e
w

e
d
 

to
w

a
rd

s e
n
e
rg

y
, 

fo
llo

w
e
d
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y
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g
ric

u
ltu

re
 

a
n
d
 tra

n
sp

o
rt 

M
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a
tio

n
 e

ffo
rts a

re
 

m
o
st c

o
m

m
o
n

~
6
1
%
 o
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e
a
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a
v
e
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o
t 

a
d
v
a
n
c
e
d
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e
y
o
n
d
 th

e
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a
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 p

h
a
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N
o
te

: N
o
t a
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a
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u
rre

n
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v
a
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b
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 fo
r a

ll p
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., la

te
st m
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n
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a
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to
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%

6
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2
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6
%

6
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%

~
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KEY FINDINGS TO
MOVE FROM 
ASSETS 
INTO FLOW

S

MACROECONOMIC CHARACTERISTICS AND PROSPECTS FOR ECONOMIC GROW
TH

SUPPORTIVE POLICY FRAMEW
ORK AND REGULATORY ENVIRONMENT

F
in

a
n

c
e

 h
a

s a
 c

ritic
a

l ro
le

 in
 th

e
 tra

n
sitio

n
 to

 
a

 c
lim

a
te

-re
silie

n
t, n

e
t-z

e
ro

 w
o

rld
. A

ch
ievin

g
 

a n
et-zero w

orld
 th

rou
g

h
 a tran

sition
 th

at is 
in

clu
sive an

d
 ju

st is th
e on

ly w
ay to b

u
ild

 a 
p

rosp
erou

s 
an

d
 

stab
le 

g
lob

al 
econ

om
y. 

Xt 
is also clear th

at d
eliverin

g
 ad

eq
u

ate an
d

 
p

red
ictab

le fu
n

d
in

g
 is a p

articu
lar ch

allen
g

e 
in

 
0

w
(

0
s, 

w
ith

 
su

ffi
cien

t 
cap

ital 
n

eith
er 

flow
in

g
 at th

e p
ace an

d
 scale req

u
ired

, n
or to 

w
h

ere it is n
eed

ed
 m

ost.

w
ore th

an
 ׅ

׀
 fi

n
an

cial in
stitu

tion
s p

articip
ated

 
in

 
th

e 
foru

m
s. 

Fu
rth

erm
ore, 

m
u

ltilateral 
d

evelop
m

en
t b

an
ks su

ch
 as th

e à
orld

  
an

k, 
A

f(
 

, A
frexim

b
an

k, A
(

 
, A

XX 
, Xs(

 
, C

A
I, an

d
 

X(
 

 am
on

g
st oth

ers offered
 key takeaw

ays 
u

p
on

 reflection
 of th

e p
rojects su

b
m

itted
, w

ith
 

far-reach
in

g
 in

sig
h

ts for p
roject p

rop
on

en
ts 

an
d

 p
ip

elin
e d

evelop
m

en
t.   Àh

e fi
n

an
cial 

in
stitu

tion
s exch

an
g

ed
 on

 th
e p

rojects an
d

 
p

rovid
ed

 in
sig

h
ts on

 key p
riorities from

 a 
fi

n
an

cin
g

 p
ersp

ective. 

T
h

e
 in

te
n

t o
f th

is se
c

tio
n

 is to
 h

e
lp

 c
re

a
te

 
a

 
sh

a
re

d
 

u
n

d
e

rsta
n

d
in

g
 

o
f 

th
e

 
e

n
a

b
lin

g
 

e
n

v
iro

n
m

e
n

t fo
r in

v
e

stm
e

n
t, th

e
 d

y
n

a
m

ic
s 

th
a

t 
d

riv
e

 
o

r 
c

o
n

stra
in

 
in

v
e

stm
e

n
t, 

a
n

d
 

h
o

w
 

th
e

y
 

p
la

y
 

o
u

t 
a

c
ro

ss 
e

c
o

n
o

m
ie

s as 
ou

tlin
ed

 b
y variou

s stakeh
old

ers p
resen

t at 
th

e foru
m

s. Th
is syn

th
esis can

 p
rovid

e th
e 

b
asis to tog

eth
er d

eterm
in

e, coord
in

ate, an
d

 
accelerate a m

ore effective g
lob

al resp
on

se 
follow

in
g

 
th

e 
foru

m
s. 

A
 

n
u

m
b

er 
of 

th
ese 

con
sid

eration
s featu

red
 in

 d
iscu

ssion
s at th

e 
foru

m
s.
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A
n

 u
n

su
rp

risin
g

, b
u

t still n
otew

orth
y fi

n
d

in
g

 is th
at in

vestm
en

t in
 m

itig
ation

 an
d

 resilien
ce is a 

fu
n

ction
 of availab

le fi
n

an
ce an

d
 an

 in
vestab

le p
ip

elin
e of op

p
ortu

n
ities. A

 cou
n

tryٚs availab
ility 

of fi
n

an
ce is im

p
acted

 b
y th

e size of its econ
om

y, availab
ility of p

u
b

lic fu
n

d
in

g
, its cred

it ratin
g

, 
an

d
 level of exp

osu
re to u

n
covered

 clim
ate risk. P

u
b

lic fu
n

d
in

g
 is m

ore likely to b
e sizeab

le 
w

h
en

 th
ere is fi

scal h
ead

room
, a con

seq
u

en
ce of econ

om
ic g

row
th

 an
d

 low
er d

eb
t rep

aym
en

ts. 
Àh

e level of d
eb

t is a focal factor in
 d

eterm
in

in
g

 a cou
n

tryٚs cred
it ratin

g
, alon

g
 w

ith
 its level of 

g
eop

olitical risk an
d

 ease of d
oin

g
 b

u
sin

ess.

Xt w
as clear from

 th
e foru

m
s, th

at fi
n

an
ciers con

sid
erin

g
 p

rojects in
 m

em
b

er states w
ith

 
u

n
favou

rab
le m

acroecon
om

ic ch
aracteristics red

u
ced

 th
e ap

p
etite for in

vestm
en

t, w
ith

 p
articu

lar 
con

sid
eration

 g
iven

 to a cou
n

try’s cap
acity to cover clim

ate risk. Th
e key id

en
tifyin

g
 factors to 

im
p

rove th
is in

clu
d

ed
 th

e follow
in

g
: g

reater J
(

P
 size to im

p
rove an

 in
vestm

en
tٚs scalab

ilityس 
an

d
 J

(
P

 g
row

th
 an

d
 low

 d
eb

t levels to b
oost th

e cou
n

tryٚs fi
scal h

ead
room

. ²ig
n

ifi
can

tly, it 
w

as n
oted

 th
at b

y a cou
n

try in
vestin

g
 in

 resilien
ce to ad

d
ress clim

ate risk, th
e cou

n
try cou

ld
 

im
p

rove its fu
n

d
am

en
tals, in

vestab
le p

roject p
ip

elin
e, attract cap

ital, an
d

 accelerate su
stain

ab
le 

d
evelop

m
en

t. 

Ior 
clim

ate 
vu

ln
erab

le 
cou

n
tries 

w
ith

 
u

n
favou

rab
le 

in
vestm

en
t 

en
viron

m
en

ts, 
fi

n
an

ciers 
h

ig
h

lig
h

ted
 b

arriers to in
vestm

en
t in

 m
itig

ation
, ad

ap
tation

 an
d

 resilien
ce cen

tred
 on

 in
vestm

en
t 

en
viron

m
en

t lim
itation

s ـi.e., g
overn

an
ce, ru

le of law
, ease of d

oin
g

 b
u

sin
essف, tog

eth
er w

ith
 low

 
m

arket sizes d
u

e to low
 d

isp
osab

le in
com

e p
er cap

ita th
at are likely to d

isin
cen

tivize in
tern

ation
al 

p
rivate sector in

vestors. A
 stron

g
, g

reen
 p

ip
elin

e of p
ooled

 an
d

 reg
ion

al solu
tion

s to tran
saction

 
costs w

ere su
g

g
ested

. R
ow

ever, it w
as in

d
icated

 th
at th

ese rem
ain

 a secon
d

 ord
er issu

e ى to 
b

e ad
d

ressed
 tog

eth
er or after issu

es of p
olitical p

red
ictab

ility, an
d

 reliab
ilityس in

vestm
en

t 
en

viron
m

en
t an

d
 p

rotection
sس an

d
 low

erin
g

 overall p
olitical risks. 

A
 p

olicy en
viron

m
en

t w
h

ich
 is stab

le, p
red

ictab
le an

d
 b

acked
 b

y clear ru
les, reg

u
lation

s, an
d

 
en

forcem
en

t of said
 p

olicies is a stron
g

 en
ab

lin
g

 factor. P
articu

larly w
h

en
 a g

overn
m

en
t d

isp
lays 

a w
illin

g
n

ess, h
istory of, an

d
/or tech

n
ical cap

acity to d
o so. Iu

rth
erm

ore, m
u

lti-level, coord
in

ated
 

g
overn

m
en

t p
lan

n
in

g
 is req

u
ired

 across sectors, th
e asset life-cycle, an

d
 society to sig

n
al to 

in
vestors th

at a g
overn

m
en

t ob
serves cred

ib
le com

m
itm

en
ts to low

-carb
on

, clim
ate resilien

t 
d

evelop
m

en
t. Àh

is in
clu

d
es b

y su
b

m
ittin

g
, u

p
d

atin
g

, an
d

 m
ain

stream
in

g
 th

e am
b

ition
 of th

eir 
N

ation
ally (

eterm
in

ed
 C

on
trib

u
tion

s ـN
(

C
sف.



CURRENCY STABILITY
ENGAGEMENT OF DOMESTIC 
FINANCIAL INSTITUTIONS 

INTEGRITY OF TRANSACTIONS, ANTI-
CORRUPTION SAFEGUARDS, AND STRONG 
COMMUNITY ENGAGEMENT

MEASURING, TRACKING, AND VERIFYING 
CHALLENGES

C
u

rren
cy risk is on

e of th
e b

ig
g

est an
d

 m
ost 

p
ersisten

t 
b

arriers 
to 

ren
ew

ab
le 

en
erg

y 
an

d
 

clim
ate 

in
vestm

en
t 

in
 

d
evelop

in
g

 
cou

n
tries. 

Ioreig
n

 cu
rren

cy risk is a b
arrier as ren

ew
ab

le 
p

rojects often
 earn

 reven
u

es in
 local cu

rren
cy, 

w
h

ile fi
n

an
cin

g
 is d

on
e b

y a foreig
n

 cu
rren

cy loan
. 

Àh
is m

ism
atch

 exp
oses fi

n
an

ciers to th
e risk of 

d
evalu

ation
 in

 local cu
rren

cy. Àh
is cou

p
led

 w
ith

 
th

e lon
g

er term
s an

d
 d

iffi
cu

lty of red
ep

loym
en

t 
of 

assets 
associated

 
w

ith
 

ren
ew

ab
le 

en
erg

y 
an

d
 in

frastru
ctu

re in
vestm

en
ts, w

as cited
 as 

a con
cern

 for in
tern

ation
al p

rivate actors.  In
 

cou
n

tries w
ith

 u
n

d
erd

evelop
ed

 cap
ital m

arkets, 
th

e on
ly viab

le op
tion

 is to fi
n

an
ce p

rojects in
 

a foreig
n

 cu
rren

cy ى su
ch

 as th
e d

ollar or eu
ro. 

Àh
is is b

ecau
se in

tern
ation

al in
vestors keen

ly 
con

sid
er exch

an
g

e rate risk, sp
ecifi

cally h
istorical 

exch
an

g
e rates, op

p
ortu

n
ities to h

ed
g

e foreig
n

 
exch

an
g

e risk, an
d

 in
com

e in
d

exation
 to a h

ard
 

cu
rren

cy. A
s su

ch
, cou

n
tries w

h
ich

 exp
erien

ce 
vu

ln
erab

ilities 
to 

d
evalu

ation
 

are 
con

sid
ered

 
u

n
attractive, p

articu
larly th

ose w
ith

 sig
n

ifi
can

t 
cu

rren
t accou

n
t d

efi
cits.

Àh
u

s, stab
ilized

 an
d

 in
n

ovative tools to m
itig

ate 
foreig

n
 exch

an
g

e risk are a key d
river of m

ore 
attractive in

vestm
en

ts. W
h

ile th
e form

er is a 
lon

g
-term

 solu
tion

, sh
ort-term

 solu
tion

s su
ch

 
as liq

u
id

ity facilities an
d

 sovereig
n

 g
u

aran
tees 

w
ere su

g
g

ested
 to m

itig
ate th

is risk. Iu
rth

er 
sh

ort-term
 solu

tion
s w

ere su
g

g
ested

 in
clu

d
in

g
 

b
u

t n
ot lim

ited
 to u

sin
g

 p
u

b
lic m

on
ey as a b

u
ffer 

ag
ain

st u
n

exp
ected

 cu
rren

cy m
ovem

en
tsس an

d
 

th
e u

se of m
arket-b

ased
 in

stru
m

en
ts su

ch
 as 

sw
ap

s to offer a tail risk g
u

aran
tee w

h
ereb

y 
th

e p
roject p

rop
on

en
t ab

sorb
s a p

rop
ortion

 of 
cu

rren
cy d

evalu
ation

 risk. 

Th
e 

d
isp

osition
 

of 
local 

in
vestors 

su
ch

 
as 

sovereig
n

 w
ealth

 fu
n

d
s, n

ation
al d

evelop
m

en
t 

b
an

ks, an
d

 p
en

sion
s am

on
g

 oth
ers to in

vest 
in

 
collab

orative, 
in

n
ovative 

m
ech

an
ism

s 
alon

g
sid

e in
tern

ation
al in

vestors p
roved

 to b
e a 

sig
n

ifi
can

t in
clin

ation
 of in

tern
ation

al in
vestors. 

Àh
e p

articip
ation

 of d
om

estic in
stitu

tion
s w

as 
stron

g
ly en

cou
rag

ed
 an

d
 g

arn
ered

 in
terest from

 
in

tern
ation

al in
vestors d

u
e to its p

oten
tial to 

d
evelop

 local d
eb

t an
d

 eq
u

ity m
arkets, p

rovid
e 

fi
n

an
cial services, an

d
 its p

oten
tial to d

evelop
 

g
reen

 b
on

d
s. 

Su
ccessfu

l 
exam

p
les 

of 
th

is 
in

clu
d

ed
 

a 
d

om
estically 

led
 

tran
sp

ortation
 

p
roject 

th
at 

con
trib

u
ted

 to en
h

an
ced

 clim
ate resilien

ce, an
d

 
in

stan
ces of ap

p
ortion

in
g

 g
overn

m
en

t b
u

d
g

ets 
to 

clim
ate-p

ositive 
activities 

w
ith

 
p

articu
lar 

referen
ce m

ad
e to a state-ow

n
ed

-en
terp

rise of 
b

u
ild

in
g

 an
d

 op
eratin

g
 a h

yd
roelectric p

lan
t. 

Àh
e in

teg
rity, stan

d
ard

ization
, an

d
 en

forceab
ility 

of con
tracts an

d
 tran

saction
s u

n
d

ertaken
 w

as 
em

p
h

asized
 as critical.  ²p

ecifi
cally m

en
tion

ed
 

w
ere h

ig
h

 in
teg

rity scien
tifi

c b
ased

 m
etricsس th

e 
ٙC

ou
n

try Iin
an

cin
g

 R
oad

m
ap

ٚ in
itiative b

y th
e 

à
orld

 0
con

om
ic Ioru

m
an س

d
 variou

s m
u

ltilateral 
d

evelop
m

en
t b

an
ksٚ in

itiatives to m
ob

ilise low
-

carb
on

 
P

rivate 
P

articip
ation

 
in

 
Xn

frastru
ctu

re 
Pـ

P
Xف. 

Àh
is 

is 
d

u
e 

to 
th

e 
fi

n
an

cial 
an

d
 

rep
u

tation
al risk associated

 w
ith

 som
e p

rojects.
Th

is rep
u

tation
al risk stem

s from
 th

e con
cern

 
of fi

n
an

ciers to b
e associated

 w
ith

 p
rojects th

at 
are p

articu
larly vu

ln
erab

le to sh
ifts in

 con
su

m
er 

p
referen

cesس stig
m

a associated
 w

ith
 d

iffi
cu

lt-to-
ab

ate sectorsس an
d

 oth
er stakeh

old
er con

cern
s. 

C
orru

p
tion

 risks associated
 w

ith
 som

e cou
n

tries 
an

d
 sectors w

ere ad
d

ition
ally h

ig
h

lig
h

ted
 b

y 
m

u
ltip

le rep
resen

tatives of fi
n

an
cial allian

ces, 
alon

g
sid

e th
e p

oten
tial for th

e rep
u

tation
al risk 

of g
reen

w
ash

in
g

, an
d

 h
u

m
an

 rig
h

ts violation
s.

à
h

ile 
ch

allen
g

in
g

, 
sectors 

w
ith

 
sig

n
ifi

can
t 

exp
osu

res to tran
sition

 risks su
ch

 as b
an

kin
g

, 
en

erg
y, 

m
an

u
factu

rin
g

, 
an

d
 

tran
sp

ort 
sh

ow
cased

 
sig

n
ifi

can
t 

p
rog

ress 
in

 
term

s 
of 

clim
ate d

isclosu
res an

d
 accou

n
tab

ility. Àh
is is 

d
u

e to th
eir association

 w
ith

 h
ig

h
 em

ission
s, 

an
d

 d
irect exp

osu
re to fossil fu

el su
p

p
ly ch

ain
s. 

A
d

d
ition

ally, th
e im

p
ortan

ce of m
arket reform

s, 
an

d
 

en
ab

lin
g

 
p

olicies 
for 

local 
com

m
u

n
ity 

en
g

ag
em

en
t. 

Àh
ere 

w
as 

stron
g

 
im

p
etu

s 
to 

in
corp

orate 
en

viron
m

en
tal, 

social, 
an

d
 

g
overn

an
ce 

0ـ
²J

 ف
criteria in

 p
rivate sector in

vestm
en

ts in
 ord

er to 
d

ecrease risks to in
frastru

ctu
re assets, com

p
ly 

w
ith

 reg
u

lation
s, an

d
 en

cou
rag

e p
ositive fi

n
an

cial 
retu

rn
s. 

A
s 

su
ch

, 
fi

n
an

cial 
actors 

en
cou

rag
e 

g
overn

m
en

ts to in
corp

orate h
ig

h
 in

teg
rity 0

²J
 

criteria in
to th

eir n
ation

al an
d

 sectoral p
olicies. 

Àh
is is b

ecau
se th

e in
teg

ration
 of 0

²J
 criteria 

in
to m

erg
ers an

d
 acq

u
isition

s tran
saction

s h
as 

in
creasin

g
ly b

ecom
e a d

eterm
in

in
g

 factor in
 th

e 
likelih

ood
 of a d

eal takin
g

 p
lace, m

aterial to th
e 

su
ccess of p

rojects, an
d

 to th
e econ

om
ies th

ey 
im

p
act overall. 
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A STRONG, GREEN PIPELINE OF 
INVESTABLE PROJECTS, AND THE 
NEED FOR COMMERCIAL BUSINESS 
PROPOSITIONS, BLENDED FINANCE AND 
GREATER INFORMATION 

SCALING-UP BLENDED FINANCE

SIGNIFICANT CHALLENGES IN TRACKING 
AND SCALING UP PRIVATE SECTOR 
INVESTMENT IN ADAPTATION.

FINANCING FACTSHEETS 

 
u

ild
in

g
 a su

stain
ab

le an
d

 resilien
t econ

om
y 

req
u

ires 
coord

in
ated

 
g

overn
m

en
t 

p
lan

n
in

g
 

across 
sectors, 

across 
th

e 
asset 

life 
cycle 

an
d

 
req

u
ires 

a 
stron

g
, 

g
reen

 
p

ip
elin

e 
th

at 
is 

fi
n

an
cially 

viab
le 

in
 

ord
er 

to 
exp

ress 
com

m
itm

en
t to in

vestors. Fu
rth

er, th
is req

u
ires 

ad
op

tin
g

 cred
ib

le em
ission

s red
u

ction
s targ

ets, 
stron

g
 

in
tern

ation
al 

stan
d

ard
s, 

d
isaster 

risk 
m

an
ag

em
en

t, 
an

d
 

effi
cien

cy 
in

 
th

e 
p

ip
elin

e 
in

 ord
er to exp

ress stron
g

 com
m

itm
en

t an
d

 
cred

ib
ility 

to 
in

vestors, 
g

ivin
g

 
th

em
 

m
ore 

certain
ty an

d
 low

erin
g

 risk. 

j
ey learn

in
g

s from
 fi

n
an

ciers an
d

 su
ccessfu

l 
p

roject p
rop

on
en

ts in
clu

d
e:  iف p

roject p
ip

elin
e 

p
rep

aration
 

w
ith

 
com

p
reh

en
sive 

in
form

ation
 

attractive 
for 

p
rivate 

in
vestors 

to 
b

e 
ab

le 
to 

m
ean

in
g

fu
lly en

g
ag

e w
ith

 p
rojectsس iiف b

u
ild

in
g

 
th

e cap
acity of p

roject ow
n

ers an
d

 cou
n

tries 
to 

im
p

lem
en

t 
th

eir 
n

ation
al 

p
riorities 

via 
accred

ited
 en

titiesس iiiف b
u

ild
in

g
 an

d
 m

ain
tain

in
g

 
a 

m
on

itorin
g

, 
rep

ortin
g

, 
an

d
 

verifi
cation

 
system

 
w

h
ich

 
allow

s 
p

roject 
p

rop
on

en
ts 

to 
accu

rately track fi
n

an
ce flow

s, an
d

 to assess an
d

 
com

m
u

n
icate th

e resu
lts of th

e p
rojects fu

n
d

ed
.

Th
e n

eed
 for p

rojects to p
rovid

e com
m

ercial 
b

u
sin

ess 
p

rop
osition

s 
w

as 
stressed

 
b

y 
com

m
ercial 

b
an

ks 
for 

th
em

 
to 

b
e 

p
ositively 

con
sid

ered
.  ²p

ecifi
cally, in

clu
d

in
g

 in
form

ation
 

th
at is relevan

t to com
m

ercial b
an

ks su
ch

 as 
sou

rces an
d

 am
ou

n
ts of cap

ital in
vested

cap س
ital 

req
u

irem
en

tsس 
targ

et 
g

earin
g

 س
con

tractu
al 

stru
ctu

resس 
d

etailed
 

p
roject 

tim
elin

esس 
an

d
 

clim
ate im

p
acts. 

C
alls w

ere m
ad

e to scale u
p

 b
len

d
ed

 fi
n

an
ce, 

as 
a 

veh
icle 

of 
closin

g
 

th
e 

existin
g

 
fu

n
d

in
g

 
g

ap
s in

 th
e g

lob
al clim

ate fi
n

an
ce arch

itectu
re. 

²p
ecifi

cally, th
e en

h
an

cem
en

t of th
e u

n
iverse 

of 
in

vestab
le 

p
rojects 

an
d

 
b

u
ild

in
g

 
cap

acity 
am

on
g

 
all 

actors 
an

d
 

stakeh
old

ersس 
m

akin
g

 
p

rivate sector in
vestm

en
t in

 fu
n

d
s elig

ib
le for 

offi
cial d

evelop
m

en
t assistan

ceس p
oolin

g
 d

on
or 

fu
n

d
s an

d
 stan

d
ard

isin
g

 in
vestm

en
tس revisin

g
 

th
e in

cen
tives m

od
el of (

IXsس g
en

eratin
g

 d
ata 

p
oin

ts 
to 

b
e 

m
ad

e 
availab

le 
an

d
 

accessib
leس 

an
d

 estab
lish

in
g

 ratin
g

s m
eth

od
olog

ies. Àh
ese 

areas of focu
s w

h
ich

 featu
red

 rep
eated

ly across 
th

e foru
m

s are alig
n

ed
 w

ith
 th

e U
N

-con
ven

ed
 

N
et ðero A

sset O
w

n
er A

llian
ce ²calin

g
  

len
d

ed
 

Iin
an

ce d
iscu

ssion
 p

ap
er fi

n
d

in
g

s to in
vestig

ate 
ob

stacles to in
vestin

g
 in

 clim
ate solu

tion
s in

 
em

erg
in

g
 m

arkets. ـR
eferen

ce an
d

 lin
k)

Th
e 

exp
ectation

 
is 

th
at 

com
m

ercial 
len

d
ers 

pـ
rivate 

or 
p

u
b

licف 
w

ill 
likely 

con
tin

u
e 

to 
b

e 
focu

sed
 on

 m
itig

ation
 p

rojects, w
ith

 ad
ap

tation
 

an
d

 resilien
ce p

rojects fallin
g

 to p
h

ilan
th

rop
ies 

an
d

 
oth

er 
g

ran
t 

p
rovid

ers 
p

articu
larly 

in
 

em
erg

in
g

 an
d

 d
evelop

in
g

 econ
om

ies d
u

e to th
e 

con
strain

ts an
d

 risks ou
tlin

ed
 ab

ove. R
ow

ever, 
it sh

ou
ld

 b
e n

oted
 th

at th
ere are sig

n
ifi

can
t 

ch
allen

g
es in

 trackin
g

 p
rivate sector in

vestm
en

t 
in

 
ad

ap
tation

 
d

u
e 

to: 
a 

lack 
of 

m
an

d
atory 

rep
ortin

g
 req

u
irem

en
ts or even

 clear volu
n

tary 
g

u
id

an
ce for p

rivate sector in
stitu

tion
s th

at m
ay 

b
e fi

n
an

cin
g

 efforts th
at cou

ld
 b

e q
u

alifi
ed

 as 
ad

ap
tation

a lack of im س
p

act m
etrics th

at lim
it 

p
ost-h

oc assessm
en

t of p
rojects as ad

ap
tation

 س
an

d
 ch

allen
g

es associated
 w

ith
 lin

kin
g

 fi
n

an
ce 

to th
e u

n
d

erlyin
g

 con
text of clim

ate risk in
 a 

location
. W

ith
 all of th

ose ch
allen

g
es in

 m
in

d
, it is 

to b
e n

oted
 th

at p
rivate ad

ap
tation

 in
vestm

en
t 

n
u

m
b

ers 
are 

sig
n

ifi
can

tly 
u

n
d

er-rep
orted

 
as 

com
p

ared
 to actu

al flow
s. Àh

is is n
ot to d

iscou
n

t 
th

e low
 volu

m
es of p

rivate sector fi
n

an
ce g

oin
g

 
in

to ad
ap

tation
 b

u
t to n

ote th
at in

 p
arallel to 

th
at ch

allen
g

e, th
ere is also a p

ersisten
t lack 

of 
in

form
ation

 
availab

le 
ab

ou
t 

th
e 

p
rivate 

sector in
vestm

en
ts th

at alread
y exist. Fu

rth
er, 

fi
n

an
ciers exp

ressed
 sig

n
ifi

can
tly h

ig
h

er in
terest 

an
d

 ap
p

etite for ad
ap

tation
 p

rojects p
rop

osed
 

from
 cou

n
tries w

ith
 su

p
p

ortive p
u

b
lic p

olicies, 
d

ata d
isclosu

re stan
d

ard
s, fi

n
an

cial in
form

ation
, 

an
d

 g
reater m

arket p
ractices. 

w
an

y of th
e p

rojects p
resen

ted
 lacked

 su
ffi

cien
t 

in
form

ation
 to en

ab
le fu

rth
er d

iscu
ssion

s w
ith

 
fi

n
an

ciers.  Àh
is in

clu
d

ed
 in

form
ation

 on
 clim

ate 
im

p
acts an

d
 con

trib
u

tion
 to th

e ²(
J

s, as w
ell 

as 
con

tractu
al 

an
d

 
com

m
ercial 

stru
ctu

res 
an

d
 

w
h

eth
er 

feasib
ility 

stu
d

ies 
h

ad
 

b
een

 
u

n
d

ertaken
.  In

 th
is con

text, on
e ou

tp
u

t from
 

th
e foru

m
s as referen

ced
 earlier in

 th
is rep

ort is 
a fi

n
an

cin
g

 factsh
eet - a p

ractical tool for p
roject 

p
rop

on
en

ts to d
raw

 on
 to collate in

form
ation

 
n

eed
ed

.  ²p
ecifi

c in
form

ation
 in

clu
d

es d
etailed

 
p

roject overview
s an

d
 key in

form
ation

, fi
n

an
cial 

in
form

ation
, p

roject stru
ctu

re, p
roject tim

elin
e, 

an
d

 
clim

ate 
im

p
acts. 

Ào 
d

ow
n

load
 

th
is 

tool, 
w

h
ich

 also d
raw

s on
 sp

ecifi
c in

p
u

t from
 th

e 
in

vestor com
m

u
n

ity, p
lease refer to th

e follow
in

g
 

h
ttp

s://clim
atech

am
p

io
n

s.u
n

fccc.in
t/system

/
fi

n
an

ce/



LOOKING AHEAD - KEY 
DEVELOPMENTS AND 
ACTIONS 
Àh

e follow
in

g
 p

resen
t th

e m
ost sig

n
ifi

can
t op

p
ortu

n
ities in

 scalin
g

-u
p

 fi
n

an
ce for 

d
evelop

in
g

 cou
n

try p
riorities over th

e com
in

g
 ׁ2 m

on
th

s, an
d

 w
ere m

en
tion

ed
 at th

e 
foru

m
s:

SUPPORTIVE POLICY  
- INDEPENDENT HIGH-LEVEL EXPERT GROUP ON CLIMATE FINANCE

Xn
 hu

ly 2׀
22, th

e C
O

P
an ׆2

d
 C

O
P

27 P
resid

en
cyٚs lau

n
ch

ed
 th

e Xn
d

ep
en

d
en

t R
ig

h
-mevel 0

xp
ert 

J
rou

p
 on

 scalin
g

 u
p

 in
vestm

en
t an

d
 fi

n
an

ce to d
eliver on

 clim
ate am

b
ition

 an
d

 d
evelop

m
en

t 
g

oals. Àh
is is co-ch

aired
 b

y mord
 ²tern

, C
h

air of th
e J

ran
th

am
 R

esearch
 Xn

stitu
te on

 C
lim

ate 
C

h
an

g
e an

d
 th

e 0
n

viron
m

en
t an

d
 (

r. ßera ²on
g

w
e, th

e Iorm
er 0

xecu
tive ²ecretary of th

e 
U

n
ited

 N
ation

s 0
con

om
ic C

om
m

ission
 for A

frica, alon
g

sid
e su

p
p

ort from
 th

e U
n

ited
 N

ation
s 

C
lim

ate C
h

an
g

e R
ig

h
-mevel C

h
am

p
ion

s.

Àh
e estab

lish
m

en
t of th

is g
rou

p
 is a key d

evelop
m

en
t, con

ven
in

g
 lead

in
g

 exp
erts on

 clim
ate 

p
olicy, fi

n
an

ce an
d

 in
vestm

en
t from

 th
e p

u
b

lic, p
rivate an

d
 th

ird
 sectors, to d

evelop
 a ran

g
e 

of in
n

ovative an
d

 effective p
olicy op

tion
s ah

ead
 of C

O
P

27 for g
overn

m
en

ts, b
u

sin
esses, th

e 
in

tern
ation

al fi
n

an
cial in

stitu
tion

s an
d

 p
rivate p

h
ilan

th
rop

y. Àh
e g

rou
p

 focu
ses on

 h
ow

 to 
d

eliver fi
n

an
ce q

u
ickly an

d
 at scale, an

d
 in

 a w
ay th

at creates th
e b

asis for su
stain

ed
 exp

an
sion

, 
to in

form
 th

e d
iscu

ssion
s arou

n
d

 th
e n

ew
 p

ost-2׀
2ׅ clim

ate fi
n

an
ce g

oal an
d

 th
e b

road
er 

clim
ate an

d
 d

evelop
m

en
t fi

n
an

ce ag
en

d
a.  

THE REPORT FOUND IN SUMMARY THAT: 

• 
“C

o
u

n
trie

s sh
o

u
ld

 se
t stro

n
g

, P
aris/G

lasg
o

w
 alig

n
e

d
, targ

e
ts fo

r e
m

issio
n

s, an
d

 ad
o

p
t 

cre
d

ib
le

, e
ffi

cie
n

t an
d

 e
q

u
itab

le
 p

o
licie

s fo
r ach

ie
vin

g
 th

e
m

.

• 
C

o
u

n
trie

s sh
o

u
ld

 w
o

rk to
g

e
th

e
r an

d
 le

arn
 fro

m
 e

ach
 o

th
e

r in
 th

e
 U

N
F

C
C

C
, b

u
t also

 in
 

th
e

 G
7/G

20
, N

G
F

S
, an

d
 in

 th
e

 C
o

alitio
n

 o
f F

in
an

ce
 M

in
iste

rs o
n

 C
lim

ate
 A

ctio
n

.

• 
T

h
e

 p
rivate

 se
cto

r, its in
ve

stm
e

n
t, in

n
o

vatio
n

 an
d

 fi
n

an
ce

, w
ill b

e
 at th

e
 co

re
 o

f th
e

 
n

e
ce

ssary 
actio

n
. 

T
h

e
y 

m
u

st 
b

e
 

m
u

ch
 

p
ro

active
 

in
 

h
e

lp
in

g
 

to
 

cre
ate

 
in

ve
stm

e
n

t 
o

p
p

o
rtu

n
itie

s an
d

 m
o

b
ilizin

g
 th

e
 n

e
ce

ssary fi
n

an
ce

.

• 
T

h
e

 scale
 o

f th
e

 n
e

ce
ssary in

ve
stm

e
n

t, th
e

 co
m

p
le

m
e

n
tarity o

f p
u

b
lic an

d
 p

rivate
 

se
cto

rs, th
e

 im
p

o
rtan

ce
 o

f risk m
an

ag
e

m
e

n
t re

d
u

ctio
n

, sh
arin

g
 an

d
 th

e
 co

st-o
f-cap

ital, 
all p

o
in

t in
e

xo
rab

ly to
 th

e
 ro

le
 o

f M
D

B
s. A

 b
re

akth
ro

u
g

h
 o

n
 scale

 an
d

 p
u

rp
o

se
 o

f th
e

 
M

D
B

s is n
o

w
 n

e
ce

ssary an
d

 m
u

st b
e

 d
rive

n
, an

d
 q

u
ickly, b

y sh
are

h
o

ld
e

rs an
d

 th
e

 le
ad

e
rs 

o
f th

e
 M

D
B

s w
o

rkin
g

 to
g

e
th

e
r aro

u
n

d
 a sh

are
d

 p
u

rp
o

se
 in

 re
latio

n
 to

 a n
e

w
 ap

p
ro

ach
 to

 
su

stain
ab

le
, re

silie
n

t an
d

 in
clu

sive
 d

e
ve

lo
p

m
e

n
t.

• 
W

h
ilst th

e
 p

rivate
 se

cto
r an

d
 M

D
B

s are
 at th

e
 co

re
 o

f th
e

 sto
ry o

f actio
n

 o
n

 th
e

 scale
 

n
e

ce
ssary, it is im

p
o

rtan
t to

 b
e

 cle
ar th

at su
b

stan
tial co

n
ce

ssio
n

al, o
r n

o
n

-d
e

b
t se

rvice
, 

fi
n

an
ce

 w
ill b

e
 n

e
ce

ssary fo
r ke

y are
as o

f actio
n

.”

For m
ore in

form
ation

 on
 th

e ou
tcom

es of th
e rep

ort, visit 
h

ttp
s://clim

atech
am

p
ion

s.u
n

fccc.in
t/system

/fi
n

an
ce/

Àh
is is alig

n
ed

 w
ith

 th
e ob

jectives of th
e reg

ion
al foru

m
s an

d
 on

g
oin

g
 p

roject p
ip

elin
e 

d
evelop

m
en

t in
itiative, alon

g
sid

e th
e key fi

n
d

in
g

s ou
tlin

ed
 ab

ove.  Àh
e C

h
am

p
ion

s look 
forw

ard
 to con

tin
u

in
g

 to exch
an

g
e w

ith
 th

e R
ig

h
-mevel 0

xp
ert J

rou
p

 to resolve th
e d

u
al 

con
u

n
d

ru
m

 stated
 b

y fi
n

an
ciers of a lack of p

ip
elin

e of viab
le p

rojectsس an
d

 th
at of p

roject 
p

rop
on

en
ts stru

g
g

lin
g

 to access fi
n

an
ce.
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COUNTRY PLATFORMS

PROJECT PIPELINE DEVELOPMENT 

CONCLUSION

C
ou

n
try P

latform
s cou

ld
 b

e a testin
g

 g
rou

n
d

 for th
e p

u
b

lic an
d

 p
rivate sectors to w

ork tog
eth

er on
 b

oth
 

m
itig

ation
 an

d
 ad

ap
tation

.  Àh
e J

IA
N

ð C
ou

n
try P

latform
s ²tatem

en
t ׀2ـ

w ف22
as h

ig
h

lig
h

ted
 freq

u
en

tly 
b

y fi
n

an
cial in

stitu
tion

s, w
h

o in
d

icated
 th

at u
n

lockin
g

 p
rivate cap

ital at scale req
u

ires an
 u

n
p

reced
en

ted
 

level of in
tern

ation
al p

u
b

lic-p
rivate collab

oration
.  Àh

ere is ap
p

etite to con
tin

u
e g

row
in

g
 p

rivate fi
n

an
ce 

sector com
m

itm
en

t to w
orkin

g
 w

ith
 p

olicym
akers to create a n

ew
 fi

n
an

cial arch
itectu

re th
at, w

h
en

 
com

b
in

ed
 w

ith
 th

e rig
h

t en
ab

lin
g

 en
viron

m
en

ts in
 recip

ien
t cou

n
tries an

d
 in

n
ovative fi

n
an

ce b
len

d
in

g
 

p
u

b
lic an

d
 p

rivate cap
ital effi

cien
tly an

d
 effectively, can

 tran
sform

 th
e cu

rren
t b

illion
s of fi

n
an

cin
g

 in
to 

th
e trillion

s n
eed

ed
 to en

ab
le cou

n
tries to d

eliver on
 th

eir P
aris com

m
itm

en
ts.  

Ior m
ore in

form
ation

 on
 th

e ou
tcom

es of th
e rep

ort, visit th
e follow

in
g

 lin
k.

Àh
e R

ig
h

-mevel C
h

am
p

ion
s com

m
it to on

g
oin

g
 con

ven
in

g
 to d

evelop
 p

roject p
ip

elin
es b

y: 

• 
P

ro
je

c
t lists:  R

ig
h

lig
h

tin
g

 th
e p

roject lists id
en

tifi
ed

 d
u

rin
g

 th
e foru

m
s to illu

strate h
ow

 reg
ion

al 
p

riorities tran
slate in

to p
oten

tial p
rojects, an

d
 fi

n
an

cin
g

 n
eed

ed
.

• 
P

ro
je

c
t d

e
v

e
lo

p
m

e
n

t:  0
n

cou
rag

in
g

 p
roject p

rop
on

en
ts to con

tin
u

e to ad
van

ce th
e 2׀

׀
 p

rojects 
id

en
tifi

ed
 so th

ey can
 b

e fi
n

an
ced

, in
clu

d
in

g
 fi

n
an

cin
g

 factsh
eets. 

• 
§

rivate fi
n

an
ce en

g
ag

em
en

t0  ب
n

cou
rag

in
g

 early in
p

u
t from

 p
rivate fi

n
an

ce p
layers on

 p
rojects an

d
 

in
 recom

m
en

d
ation

s to scale-u
p

 b
len

d
ed

 fi
n

an
ce.

• 
A

d
ap

tation
 an

d
 resilien

ce: 0
n

cou
rag

in
g

 all stakeh
old

ers - p
u

b
lic an

d
 p

rivate - to in
ten

sify efforts to 
scale-u

p
 p

u
b

lic an
d

 p
rivate fi

n
an

ce in
 ad

ap
tation

 an
d

 resilien
ce.   

Th
e 

p
roject 

p
ip

elin
es 

n
eed

ed
 

for 
clim

ate 
an

d
 

th
e 

²(
J

s can
n

ot b
e created

 overn
ig

h
t or b

y an
y on

e actor.  
N

everth
eless, th

e lists of p
rojects an

d
 fu

n
d

in
g

 op
p

ortu
n

ities 
id

en
tifi

ed
 an

d
 d

iscu
ssed

 d
u

rin
g

 th
e reg

ion
al foru

m
 in

 th
e 

ru
n

 u
p

 to C
O

P
27 d

em
on

strate th
at reg

ion
al p

riorities are 
kn

ow
n

, th
at th

ere is a m
yriad

 of fu
n

d
in

g
 req

u
irem

en
ts 

across th
e variou

s d
evelop

m
en

t stag
es or life-cycle of 

p
rojects, an

d
 th

at an
d

 fi
n

an
ciers are w

illin
g

 to en
g

ag
e 

p
ositively on

 ad
van

cin
g

 th
e p

roject p
ip

elin
e.   

Àh
is p

rovid
es a startin

g
 p

oin
t for in

ten
sifyin

g
 efforts. 0

fforts 
w

ill n
eed

 to in
ten

sify to en
ab

le assets to tran
slate in

to flow
s, 

across m
itig

ation
, ad

ap
tation

, an
d

 th
e ²(

J
s.  A

t a cou
n

try-
level, 

th
ese 

in
clu

d
e 

m
acroecon

om
ic 

ch
aracteristics, 

su
p

p
ortive p

olicy an
d

 reg
u

latory en
viron

m
en

t an
d

 cu
rren

cy 
stab

ility, as w
ell as en

g
ag

em
en

t of d
om

estic fi
n

an
cial 

in
stitu

tion
s an

d
 g

overn
an

ce.  A
t a p

roject-level, com
m

ercial 
b

u
sin

ess p
rop

osition
s an

d
 m

u
ch

 m
ore in

form
ation

 on
 

p
rojects are n

eed
ed

 for fi
n

an
ciers.  Àh

e im
p

ortan
ce of early 

en
g

ag
em

en
t w

ith
 th

e p
rivate fi

n
an

ce sector sh
ou

ld
 n

ot b
e 

u
n

d
erestim

ated
th س

e p
rivate sector sh

ou
ld

 b
e view

ed
 n

ot 
m

erely as a p
ool of cap

ital, b
u

t as a p
ool of exp

ertise. 

mookin
g

 ah
ead

, th
e C

h
am

p
ion

s look forw
ard

 to con
ven

in
g

 
an

d
 w

orkin
g

 w
ith

 all key stakeh
old

ers to en
cou

rag
e efforts 

on
 p

roject p
ip

elin
es - from

 assets to flow
s.
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DISCLAIMER
Th

e d
ocu

m
en

t d
oes n

ot con
tain

 leg
al, accou

n
tin

g
, in

vestm
en

t, or tax ad
vice of an

y kin
d

. Th
e 

read
er is resp

on
sib

le for ob
tain

in
g

 in
d

ep
en

d
en

t ad
vice con

cern
in

g
 th

ese m
atters. Àh

is ad
vice 

m
ay affect th

e g
u

id
an

ce g
iven

 b
y th

is d
ocu

m
en

t.

Iu
rth

er, n
o u

n
d

ertakin
g

 h
as b

een
 m

ad
e to u

p
d

ate th
ese m

aterials after th
e d

ate h
ereof, 

n
otw

ith
stan

d
in

g
 th

at su
ch

 in
form

ation
 m

ay b
ecom

e ou
td

ated
 or in

accu
rate. Àh

e m
aterials 

h
ave b

een
 collected

 w
ith

 d
ilig

en
ce an

d
 con

sen
t of th

e p
roject ow

n
ers an

d
 to ou

r kn
ow

led
g

e 
d

oes n
ot in

clu
d

e an
y con

fi
d

en
tial in

form
ation

. Àh
e in

form
ation

 is collected
 w

ith
 th

e p
u

rp
ose 

to in
form

 p
oten

tial in
terested

 p
arties ab

ou
t th

e existen
ce of relevan

t clim
ate p

rojects an
d

 d
oes 

n
ot p

rovid
e an

y b
asis to m

ake in
vestm

en
t d

ecision
s. Xt is th

e read
erٚs resp

on
sib

ility to con
d

u
ct 

its ow
n

 research
 an

d
 d

u
e d

ilig
en

ce on
 a p

roject b
efore p

roceed
in

g
.

Àh
e m

aterials sh
all n

ot b
e cop

ied
 or g

iven
 to an

y p
erson

 or en
tity oth

er th
an

 th
e read

er ٗـÀh
ird

 
P

arty٘ف w
ith

ou
t th

e p
rior w

ritten
 con

sen
t. Àh

ese m
aterials serve on

ly as th
e focu

s for d
iscu

ssion
 س

th
ey are in

com
p

lete w
ith

ou
t th

e accom
p

an
yin

g
 oral com

m
en

tary an
d

 m
ay n

ot b
e relied

 on
 as 

a stan
d

-alon
e d

ocu
m

en
t.

Th
ese m

aterials are m
ean

t for d
iscu

ssion
 p

u
rp

ose on
ly, th

ey are lim
ited

 an
d

 d
o n

ot in
clu

d
e 

su
b

seq
u

en
t d

evelop
m

en
ts an

d
 con

versation
s. Àh

ird
 P

arties m
ay n

ot, an
d

 it is u
n

reason
ab

le for 
an

y Àh
ird

 P
arty to, rely on

 th
ese m

aterials for an
y oth

er p
u

rp
ose w

h
atsoever. 

Ào th
e fu

llest exten
t p

erm
itted

 b
y law

anـ 
d

 excep
t to th

e exten
t oth

erw
ise ag

reed
 in

 a sig
n

ed
 

w
ritin

g
th ,ف

e au
th

ors an
d

 ow
n

ers of th
is d

ocu
m

en
t sh

all h
ave n

o liab
ility w

h
atsoever to an

y 
Àh

ird
 P

arty, an
d

 an
y Àh

ird
 P

arty h
ereb

y w
aives an

y rig
h

ts an
d

 claim
s it m

ay h
ave at an

y tim
e 

w
ith

 reg
ard

 to th
e services, th

is p
resen

tation
, or oth

er m
aterials, in

clu
d

in
g

 th
e accu

racy or 
com

p
leten

ess th
ereof.

Th
e d

ocu
m

en
t d

oes n
ot p

rovid
e fairn

ess op
in

ion
s or valu

ation
s of m

arket tran
saction

s, an
d

 
th

ese m
aterials sh

ou
ld

 n
ot b

e relied
 on

 or con
stru

ed
 as su

ch
. Iu

rth
er, th

e fi
n

an
cial evalu

ation
s, 

p
rojected

 m
arket an

d
 fi

n
an

cial in
form

ation
, an

d
 con

clu
sion

s con
tain

ed
 in

 th
ese m

aterials 
are b

ased
 u

p
on

 stan
d

ard
 valu

ation
 m

eth
od

olog
ies, are n

ot d
efi

n
itive forecasts, an

d
 are n

ot 
g

u
aran

teed
. Àh

e d
ata h

as n
ot b

een
 in

d
ep

en
d

en
tly verifi

ed
 n

or are th
e assu

m
p

tion
s u

sed
 in

 
th

ese an
alyses. C

h
an

g
es in

 th
e u

n
d

erlyin
g

 d
ata or op

eratin
g

 assu
m

p
tion

s w
ill clearly im

p
act 

th
e an

alyses an
d

 con
clu

sion
s.
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ESCAP:

ECLAC A
rab

 R
eg

ion
al Ioru

m
 on

 C
lim

ate Xn
itiatives to Iin

an
ce C

lim
ate A

ction

0
C

A
 an

d
 U

N
 C

lim
ate C

h
am

p
ion

s R
ost A

frican
 R

ou
n

d
tab

le

Lin
ked

 h
ere

 
ru

n
o C

arrasco (
irector J

en
eral, A

sian
 (

evelop
m

en
t  

an
k, on

 th
e even

t:

“Th
is U

N
E

SC
A

P
-led

 even
t w

a
s very w

ell org
a

n
ized

 a
n

d
 sh

ow
ca

sed
 h

ow
 d

evelop
in

g
 A

sia
 n

eed
s to 

m
ob

ilize la
rg

e a
m

ou
n

ts of ca
p

ita
l from

 b
oth

 p
u

b
lic a

n
d

 p
riva

te sou
rces, in

clu
d

in
g

 ta
p

p
in

g
 g

reen
 a

n
d

 
socia

l fi
n

a
n

ce, a
s it recovers from

 th
e C

-19 p
a

n
d

em
ic.”

 w
r. ²ou

 ²och
eat, (

irector J
en

eral, ²ecu
rities an

d
 0

xch
an

g
e R

eg
u

lator of C
am

b
od

ia an
d

 C
h

air of th
e A

²0
A

N
 

C
ap

ital w
arkets Ioru

m
 on

 h
is takeaw

ay from
 th

e Ioru
m

“Like C
a

m
b

od
ia

, w
e a

re a
 sm

a
ll cou

n
try, w

e a
re a

t th
e ea

rly sta
g

e of th
e m

a
rket, so th

a
t loca

l in
vestor 

is n
ot en

ou
g

h
 to su

p
p

ort th
e fi

n
a

n
cin

g
. Th

a
t’s w

h
y w

e n
eed

 to u
n

lock in
tern

a
tion

a
l in

vestor to join
 th

e 
a

ction
 of C

a
m

b
od

ia
’s ca

p
ita

l m
a

rket.”

P
lease refer to:  h

ttp
s://clim

atech
am

p
ion

s.u
n

fccc.in
t/system

/fi
n

an
ce/

R
ead

 of ²u
stain

ab
le Xn

vestm
en

t, R
eg

ion
al Iin

an
cial C

on
g

lom
erate

“I w
a

n
ted

 to th
a

n
k you

 a
g

a
in

 for th
e in

vita
tion

 to th
e rou

n
d

 ta
b

le a
 cou

p
le of w

eeks a
g

o a
n

d
 you

r 
coord

in
a

tion
 of th

e sp
a

ce. It w
a

s a
 very g

ood
 sta

rtin
g

 p
oin

t to m
otiva

te th
e a

rticu
la

tion
 b

etw
een

 th
e 

p
la

n
s of th

e g
overn

m
en

ts a
n

d
 th

e fi
n

a
n

cia
l in

stitu
tion

s, w
h

ich
 w

e h
op

e w
ill con

tin
u

e…
 W

e fi
n

d
 th

e 
p

roject com
p

en
d

iu
m

 esp
ecia

lly va
lu

a
b

le. A
lth

ou
g

h
 it in

clu
d

es p
rojects of d

ifferen
t typ

es a
n

d
 n

ot a
ll 

of th
em

 a
re for p

riva
te in

vestm
en

t, th
ey p

rovid
e a

 sp
ecifi

c in
p

u
t th

a
t a

llow
s u

s to visu
a

lize a
 p

ip
elin

e.”
 N

ation
al (

evelop
m

en
t  

an
k R

ep
resen

tative

“Th
a

n
k you

 for you
r con

sid
era

tion
 of M

exico a
n

d
 its B

a
n

ks, w
e h

a
ve a

 lot to sh
a

re to stren
g

th
en

 
su

sta
in

a
b

le va
lu

e ch
a

in
s.”

R
eg

ion
al (

evelop
m

en
t  

an
k R

ep
resen

tative

“C
on

g
ra

tu
la

tion
s on

 th
e su

ccessfu
l com

p
letion

 of th
e rou

n
d

 ta
b

le. W
e th

ou
g

h
t it w

a
s a

 very p
rod

u
ctive 

form
a

t: th
e id

ea
 of   b

rin
g

in
g

 tog
eth

er d
evelop

m
en

t b
a

n
ks, in

vestm
en

t fu
n

d
s a

n
d

 g
overn

m
en

t 
rep

resen
ta

tives to id
en

tify con
crete a

ction
s in

 term
s of en

erg
y tra

n
sition

.”
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